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_.Fmanmal aid conmsts of funds

" from outside-of the family that'-
-are provnded to students and
* families to hetp: pay for -

‘ ‘postsecondary educatlonal
-'expenses
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k) Whatis financial. aid? E
‘. Costof. attendance {COA)

' Expected family contnbutlon (EFC)
Fmancaal need. -

. Types offmanmaiald ‘ B o
. Free Appllcataon for Federal Student Ald (FAFSA)
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. Vary by type of college .

= Community colleges are Iess expenslve lhan four-
- year schools

- Private colleges are more expenswe than publlc
_colleges -

~ Look at casts ovér.entire postsecondary eduoatlon

— Four to six: years total

College is. expenswe but worth the! cost
=A sound mveslment in your ch|ld $ future 2

S More than just tumon

- Also mcludes room.and board books
: transportatlon personal expenses etc
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- [Untrecstyol Washingion _~ © | $11,361/year__

T INWaskington State University. . [510.9160vear

. 1Central Washinaton University . |57,593/year

£astern Washington University $7,052fyear
: ‘[helr‘.\erg:een State Cdiege $7,512fyear

W ern fi 1 Unieersity -
Frpdty &Techid:al £o!
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. Two Components .
Parent Contnbunon ‘
o Student Cpnt_rlbutlpn .

. EFC the same regardless of coi[ege the student
: attends

;Amiount of finanual need deterrnmes the
amount of aid a student will receive,
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What is. Expected--Famlly'Contnbutaon-'

» Amount family can réasonably'be'eipected to
~ contribute, but not what faml!y WI]I pay to the
college

. Ca!culated usmg data from a federal apphcatlon
form (FAFSA) and federal formula :
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_:' Fmancna| need is the dlfference between the cost
" of attendance (COA) and expected family
contributlon (EFC)

« COA mcludes tuition and fees, room and beard
transportatlon personal expenses :

« EFCis calculated from the what you report oh the
FAFSA

‘Federal government

« States _
-+ Colleges and universities

* Scholarships and private sources -
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. Largest source of fmanaal ald

. Ald awarded primanly on t‘ne basns of fmancnal
need :

- Mué{t apph/ each year usiné the EAFSA R

- Resndency requwements usually apply
. Award ald on the basas of both ment and need

* Use mformat!on from the FAFSA and/or state ald
) appllcatlon

> Use tnformatlcn from th FAFSA and/or -
' inistittitional applrcatlons -

. Deadliries and appllcatuon requtrements vary by
- mst:tut;on

:' e ChECkWEth each college or umverstty SRR

. Foundatlons, busmesses charltabie ‘
orgamzatlons

. Deadlmes and apphcatlon procedures vary_ ' :';_. v
mdely ' e

> Check w1th Counsehng and/or Career Center at
schoo[ : S

~Grants

eloans =~
+ Employment
= Scholarship

o Mon_ey that,do’e.s ndt have tb'b'e paid b'ack

,:' Usual!y awarded on the bas;s of f nancual need
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. Federal Pell Grant
$5775 maxrmum annual award

. Federal Supplemental Educatronal Opportumty
Grant (FSEOG) )

54000 mammum annual award

K4 Teacher Education Ass1stance for College and
Higher Education (TEACH) Grant

54000 maxrmum -annual award

. Washmgton State Need Grant -
©-$10,344/810,351

~Uwmisy -
—Other 4-year pubhc . $6,871up to $7 522
— Private 4 year L 88517 -

—Community College. - 1-53_,5__41_ o
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[+ February 26, 2014, Governor Inslee signed: -
_ the Dream Act; kniown as Real Hope Act.

. Allows undocumented non- c;tlzens to apply:.
for State Financial Aid (WSNG and SWS) -

+ Complete WASFA application, online at.
www.readysetgrad.org/WASFA

Weshingloh State Need Gre_rat_ .

. 'oo‘uegé Bound Scho'larship_
o Passport Program

. :Our state aid W WSAC, wa go

22014 KWM 5"6!12
R

Use a Social Security Number-or Tax Identlf callon
Number if you have one, olherw:se use your college
‘Student.[D number . 3

. Llst class year appropnately "1st year
undergradua e” :

+ School Selectlon LlSt WASFA !hen find the schodl
you want -

- szenshlp Selectlon list ‘Olher‘
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. Money students and parents borrow to help pay
college expenses

:‘ Repayment usually begms after educatlon is
- +finished.

. On!y borrow what Is really needed

. Look at Ioans as an mvestment in the future
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: :—- Cost of Attendanoe mtnus other ald recewed

. Federat Direct Loan $5500-(no more than'
$3500 subsrchzed) e :

Interest rate flxed 4 29% subSIdized 4 29% ‘
unsubsmilzed 5

.- Parent PLUS Loans Borrow up to COA
. ]nterest rate fi xed 8. 84% _
. lnterest rates set by Congress

H'o

Federal Loan Pro

. 'Federal Direot Loans”

3 b Borrowed by students :

k5 Parent PLUS Loans

- Borrowed by parents

©2014 |L&srusrde'zfs

. Federal Work Study and State Work Study Q S

: .L.--Apaycheck or e

. Washtngton State. Scholarshlp Datai}ase
- mw.'thewashboard org -

"?_ Beyond Dreammg Scholarshtp Resource packet T
https/ fensnv.gearup.ava, gov/sltesfdefautt/ﬁles/resources[beyon
- od dreamlana state_2015.pdf - avaiiable from websne
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. At[ows student to earn money to help pay
educatlonai costs '

- Nonmonetarycompensatlon, such as room and board

. Student may opt whether or not to work or ..
: number of hours to- work to
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. Apphcatlon aval!ab[e ‘online December 1,:at -

:- Deadlme is March 1 2016

https: llwww soholarselect comlscholarshlps

- Must appiy for admlssmn and have your Student
Identification Number (SID)

- For full scholarship consrderahon a 16- 17 FAFSA
rnust be submrtted by February 10 2016

[-H N.ISFAASL‘eaJ
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AFSA

o
=T . ) Eraat |

. Complete a free standard federal form every yearat

wwwefafsa,gov:

2016-17 FAFSA (Free Apphcatlon for Federal Student

Aid) on the Web aviilable on January 3, 2016 :

Collects demographlc and l‘nanclal mformatlcm

. Data used to calculate the EFC

¢ Assets

o014 ku%ustde 3

Information-Abqut.-Parents o
'Dép'en_der_)t:smdent

. Tax, |ncome and other Fnanccal mformatlon

. Dlslocated worker status

* Untaxed.income .
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. Somal Securrty Numbers _ -
':" Dlvorced/remarned parental mformatlon

* Income ed rned by parents/stepparents
' . Untaxed 1ncome

+ US. income taxes pald

. Household size - s s
. Number of housahold members in college ’ K
'+ Real estate and mvestment net worth S

. Federal processor notrftes student of FAFSA
© processing results by:: ' -

T Ema:l notlfcat[an contatmng a dlrect lmk to student G
' onhne SARf student’s emall was prowded o FAFSA

Student W|th FSA ID may wew SAR onllne at
: ,wwfafsa gov

. Rewew'data for acc'uratyiahd c'orrect'ahy ertors i

Update estlmated tax mformation when actual
flgures become a\rallable

’ Add addmonal colleges to recewe FAFSA
informahon -

Websﬁe g [(fsald ed.gov -

Serves as FAFSA 5|gnature

Recommend creating FSA lD )
~ before you file your FAFSA

FSA 1D used for student and
“parent thraughout
* application process
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.. Create umque username and password

. ‘Prowde naime;, date of birth, Social Secunty

~. huimber, contact mformatlon and personal ema:l
~address . ' . L

AnswerS challenge questlons w:th case S

_sen51tlve answers

Ifyou already have a pin — link your pm number to

: your FSA D (old FAFSA 5|gnature method)
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2 Begm early _ :
. Fmd soholarshrps that match your student'
. acadernic interests; ‘hobbies, and umque

charactenstics (www washboard orq)

. Complete the FAFSA applrcatlon as soon after -
January 1, 2016 as possible g

. Complete college/ umvers;ty forms as reqwred by
deadllnes

+ Checkwith the colleges/universities to determine’
. their priority deadline so that you are sure to have:
"your FAESA and any ofher additional . .
formslrequtrements submitted by that deadhne

- Financial aid is usually awarded on a first- -come, : '
flrst-served basis. Pon’t lose oution fundmg by
g mlssmg the deadlme
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ACentra];a Co]lege
Fmanoal Aid Offrce

'360- 736 9391 ext. 234 or.
fi nanmalald@centraha edu




