Amount of Loan: $3.00

Total Due on _____________: $3.25 


Red Raider Bank

Promissory Note

I, the undersigned borrower, hereby promise to repay the Red Raider Bank principal of $3.00 plus a loan fee of 25¢ on the due date as follows:
1. A $3.00 lunch loan is available to all qualified customers who apply and sign a promissory note.  All loans are due and payable the next business day.  If not paid when due, borrowers will be charged an additional 25¢ per day thereafter, until paid.  (Fees will not be charged for days when the bank is closed.)  In order to receive additional loans, any prior loan must have been paid in full, including all accumulated fees.

2. Delinquent loans are considered outstanding fees owed to the school and disciplinary action will be taken against delinquent borrowers.  All loans must be paid in full before a student may receive his/her report card, transcript, and/or diploma.

3. If total amount is not paid on the due date, in addition to the additional daily fee, disciplinary action and collection procedures will begin on the first day following the due date.  Collection procedures include, but are not limited to, set off rights of any savings account of borrower at Red Raider Bank.

Failure to pay all amounts owed will result in school disciplinary action, retention of grades, transcript, and/or diploma, and possible legal action.

By signing this agreement, I agree to all rules, regulations, and penalties of Red Raider Bank, CHS, and Coffee County Schools.  I further pledge any balances I may have in any savings account at Red Raider Bank as security for the repayment of this promissory note.

____________________________________                                 ________________

               (Signature of Borrower)                                                                            (Date)                        

FOR BANK USE ONLY

Checklist:

ᆷApplication    ᆷSigned Note     ᆷPhoto     ᆷLoan # Folder     ᆷLoans Processed    ᆷCash-in Ticket
ᆷParent Permission

Paid-in-full on ________________, in the amount of $______________.  Rec’d By:____________

