
Proposition Greyhounds
* HCR1 School district has had a debt service levy since 1993-94

* HCR1 has successfully passed No-tax increase bond issue proposals

in 2000 & 2010.  

* Since 1993, the district has secured over 9 million for district 

improvements and has saved over 1 million in interest from 

refundings and prepayments

* If passed, the district’s debt service will remain at the current

$0.50/per $100 assessed.

* A four-sevenths or 57% is required for passage.

* Proposition Greyhounds will not increase the current debt service

levy therefore, it will not increase patrons’ taxes.



Identified Projects
·    Complete Safety and Security upgrades

·    Increase energy efficiency through replacement of roofs and heating, ventilation, and air          

     conditioning (HVAC) systems

·     Complete Electrical upgrades

·     Expand the Agriculture program- Relocate maintenance shop to allow for expansion of   

     agriculture shop.

·     Complete other repairs and improvement to existing facilities of the district
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� Length of the financing – 20 Years

� Average interest rate – expected to be less than 3.50%

� Rating from S&P Global – “AA+” as a result of the State of Missouri 
direct deposit program

� The bonds will feature a five year optional redemption (call) provision 
that enables the District to pay them off early without penalty in the 
event of surplus revenues or a refinancing to lower rates.

� Bonds will be sold in $5,000 denominations

� The bonds will be available for purchase to individuals and banks 
within the area prior to selling them to others

� Tax benefit to investors – interest income is exempt from Federal and 
State of Missouri income taxes 

Sale of General Obligation Bonds































Questions & Answers
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Thank you for your attendance at this meeting 
and for your support!


